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'DWL JHOQHUDOL

'"HVWLQD]LRQH GIXVR SUHYDOHQWH '35(GLILFL DGLELWL DG DWWLYLWj VSRUWLYH
VXSSRUWR DOOH DWWLYLWj VSRUWLYH

(GLILFLR SXEEOLFR R DG XVR SXBEOLFR
(GLILFLR VLWXDWR LQ XQ FHOWURRVWRULFR
7LSRORJLD GL FDOFROR &DOFROR UHJRODPHQWDUH YDOXWD]LRQH $ $

2SJLROL ODYRUR

3RQWL WHUPLFL &DOFROR DQDOLWLFR
5HVLVWHQ]H OLPLQDUL $SSHQGLFH $ 81, (1 ,62

6HUUH ORFDOL QRQ FOLPDWL]]D&8DIOFROR VHPSOLILFDWR
&DSDFLWj WHUPLFD &DOFROR DQDOLWLFR
2PEUHJJLDPHQWL &DOFROR DXWRPDWLFR
5DGLD]LRQH VRODUH &DOFROR FRQ DQJROR GL $]JLPXW

2S]LROL GL FDOFROR

5HILPH QRUPDWLYR 81, 76 H
5HQGLPHQWR JOREDOH PHGLR VWDJLRQDO®IE 81, 76 FDOFROR fYILVLFRY
9HULILFD GL FRQGHQVD LOQWHUVWQL]LDOH LQWHUSUHWD]LRQH SLe UHVWULWWLYD
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&DUDWWHULVWLFKH JHRJUDILFKH

IRFDOLW|j 7TRDQR

SBURYLQFLD 5HJJLR QHOOTf(PLOLD
$OWLWXGLQH V O P P
IDWLWXGLQH QRUG f 1 /IRQJLWXGLQH HVW 1
*UDGL JLRUQR '35

=RQD FOLPDWLFD )

/IRFDOLWj GL ULIHULPHQWR

SHU GDWL LQYHUQDOL5HJJLR QHOOf(PLOLD
SHU GDWL HVWLYL 5HJIJLR QHOOTf(PLOLD
6WD]JLROL GL ULOHYD]LRQH

SHU OD WHPSHUDWXUDHJJLR (PLOLD

SHU OYLUUDGLD]LRQH 5HJJLR (PLOLD
SHU LO YHQWR 5HJJLR (PLOLD

&DUDWWHULVWLFKH GHO YHQWR

5HILRQH GL YHQWR %

'LUH]LRQH SUHYDOHQWH (Vw

'LVWDQ]D GDO PDUH ! NP
9HORFLWj PHGLD GHO YHQWR PV
9HORFLWj PDVVLPD GHO YHQWR PV
'DWL LOYHUQDOL

7THPSHUDWXUD HVWHUQD GL SURJHWWR f&

6WDJLRQH GL ULVFDOGDPHQWR FRQYH@WR/QED® DSULOGD O
'DWL HVWLYL

THPSHUDWXUD HVWHUQD EXOER DVFLXWWR f&
THPSHUDWXUD HVWHUQD EXOER XPLGR f&
8PLGLWj UHODWLYD

(VFEXUVLRQH WHUPLFD JLRUQDOLHUD f&

/HPSHUDWXUH HVWHUOH PHGLH PHQVLOL

'"HVFUL]JLR{ X P *HQ| )HE| O0DU| $SU| 0DJ *LX | /XJ $JR| 6HW 2WV 1RY| 'LF

7THPSHUDWXUD [ &

L,JUUDGLD]LROH VRODUH PHGLD PHQVLOH

(VSRVL]LR| X P *HQ| )HE| 0DU| $SU| 0DJ| *LX| /XJ $JR| 6HW 2WV 1RY| 'LF

1RUG 0- P9

1RUG (VW 0-|Pd

(VW 0- P3

6XG (VW 0- RO

6 XG 0- P9

6XG 2YHVW 0-|Pd

2YHVW 0- RO

1RUG 2YHVW 0 PO

2UL]] 'LIIXV¥D 0-|P3

2UL]] 'LUHWWD 0- P3

,UUDGLDQ]D VXO SLDQR RUL]JRQWDOH QHO PHVH GL PDVVLP® LQVROD]LRQH
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VHFRQGR 81, (1 ,62 H 81, 76

'‘DWL FOLPDWLFL GHOOD ORFDOLWj

/IRFDOLWj 7RDQR

3URYLQFLD 5HJJLR QHOOTY(PLOLD
$OWLWXGLQH V O P P
*UDGL JLRUQR

=RQD FOLPDWLFD )
7HPSHUDWXUD HVWHUQD GL SURJHWWR f&

LJUUDGLD]LROH VRODUH JLRUODOLHUD PHGLD PHQVLOH

(VSRVL]LR| X P *HQ| )HE| 0DU| $SU| 0DJ| *LX| /XJ $JR| 6HW 2WVW 1RY| 'LF

1RUG 0- o

1RUG (VW 0{ P53
(VW 0- A3
6XG (VW 0-|P3
6XG 0- PP
6XG 2YHVW oF P53
2YHVW 0-|P&
1RUG 2YHVW - P3

2UL]] 'LIIXVYD o- P3

2UL]] 'LUHWWD 0- P§

(GLILFLR 72%$12 63257 3$5.

/HPSHUDWXUH HVWHUOH PHGLH H OXPHUR GL JLRUQL QHOOD VWDJLRQH FRQVLGHUI

'"HVFUL]LR( X P *HQ| )HE| O0DU| $SU| 0DJ *LX | /XJ $JR| 6HW 2WV 1RY| 'LF

7THPSHUDWXUD f&

1f JLRUQL

2S]LROL GL FDOFROR

OHWRGRORJLD GL FDOFROR 9LFLQL SUHVHQWL
6WDJLRQH GL FDOFROR &RQYHQ]JLRQDOHsDO RWWREUH DO DSULOH
'XUDWD GHOOD VWDJLRQH JLRUQL

‘'DWIL JHRPHWULFL

6 XSHUILFLH LQ SLDQWD QHWWD
6 XSHUILFLH HVWHUQD ORUGD
9ROXPH QHWWR

9ROXPH ORUGR

5DSSRUWR 6 9

W U U T T
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(GLILFLR 72$12 63257 3$5.
+7 &RHIILFLHOWH GL VEDPELR WHUPLFR SHU WUDVPLVVLROH GD OREDOH FOLPDWL]]
: 8> P .@ 6XS >P@ +7
&RG HVFULJLRQH HOHPHQWR o o b ROk S .
0 0852 9(562 (67(512
0 3257% 23%&$%
3 3$9,0(172 9(562 (67(512 ODWHURFHPHQWR
3 3$9,0(172 9(562 (67(512 7(50262/$,2
6 823(5785% ,1&/.,1$7%
= & $OJROR WUD SDUHWL
= . 3DUHWH 7HODLR
= *) 3DUHWH 3DYLPHQWR VX HVYWHUOQR
= *) 3DUHWH 6RODLR ULDO]JDWR
= 5 3DUHWH &RSHUWXUD
OXFHUQDULR
7RWDOH
+s &RHIILFLHOWH GL VEDPELR WHUPLFR SHU WUDVPLVVLRQH GD ORFDOH FOLPDWL]
FOLPDWL]]DWL
&RG "HVFUL]LRQH HOHPHQWR f:;ﬁ_@@ /ié%;T%@ ?ﬂg >ff@
0 0852 9(562 9312 6&$/$ VS
0 0852 9(562 9312 6&$/$ VS
5 3$9,0(172 9(562 /2&$/, 121
568&$/'$7, ODWHURFHPHQWR
= *) 3DUHWH 3DYLPHQWR VX HYWHUOQR
= *) 3DUHWH 6RODLR ULDOJDWR
= 5 3DUHWH &RSHUWXUD
7RWDOH
+vn &RHIILFLHOWH GL VEDPELR WHUPLFR SHU YHQWLOD]LRQH
=ROD =RQD FOLPDWL]]DWD
1U "HVEULJLR 9oHWWR TyH Iy w +vH
QH ORFD{ oHQwLODIY 3" 25 k@ e o
"LVLPSHJOQR OHFFDQLFD
0DJD]]LOR OHFFDOLFD
6SRJOLDWRLR DWOHW[L OHFFDOLED
"REFH OHFFDQLAD
%DJOR OHFFDQLFD
%DJOR '$ OHFFDOQLJFD
SOWLEDJQR *,8'.&, % OHFFDQLFD
6RSRJOLDWRLR JLXGLFL| % OHFFDQLFD
& GRFFLD *,8'.&, $ OHFFDQLFD
6SRJOLDWRLR JLXGLFL § DHFFDOQLF|p
$UHD SROLIXQ]JLRQDOH OHFFDOLFO
$UHD ILVLR OHFFDIQLFD
6SRJOLDWRLR DWOHWL OHFFDQLED
"REFH OHFFDQLAD
%DJQR OHFFDOLFD
%DJOR 'S$ OHFFDQLFD
7RWDOH

/HIHQGD VILPEROL

8 7TUDVPLWWDQ]D WHUPLFD GHOOYHOHPHQWR GLVSHUGHQWH
° 7TUDVPLWWDQ]D WHUPLFD OLQHLFD GHO SRQWH WHUPLFR
6XS 6XSHUILFLH GHOOTHOHPHQWR GLVSHUGHQWH

IXQJIK

/IXQJKH]]D GHO SRQWH WHUPLFR
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Bwvu JDWWRUH GL FRUUH]JLRQH GHOOR VFDPELR WHUPLFR

9oHwWwWR 9ROXPH QHWWR GHO ORFDOH

Tyw SRUWDWD PLQLPD GL SURJHWWR GL DULD HVWHUQD

Iy w JDWWRUH GL FRUUH]JLRQH SHU OD YHQWLOD]LRQH LQ FRQGL]JLRQL GL ULIHULPHQWR

'63(56,21, 25',1$7( 3(5 &20321(17(
67$*,21( ,19(51%$/(

(GLILFLR 72%$12 63257 3$5.

L 17(5% 67%$*.21(

6WUXWWXUH RSDFKH

&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N:K@ > @ >N:K@ > @
0 0852 9(562
(67(512
0 0852 9(562 9%12
6&%$/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3$9,0(172 9(562
3 /12&%/, 121
5,6&%/'$7,
ODWHURFHPHOQWR
3$9,0(172 9(562
3 (67(512
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
6 &23(5785%
,1&/,1$79%
7TRWDOL
6WUXWWXUH WUDVSDUHQWL
&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N:K@ > @ >N:K@ > @
OXFHUQDULR
7TRWDOL
SROWL WHUPLFL
o}
&RG "HVFUL]LRQH HOHPHQWR 2SO o | A

> P.@ >P@ >N:K@ > @

& $QJROR WUD SDUHWL
S3DUHWH 7HODLR
* 3DUHWH 3DYLPHOWR VX HVWHUQR
*) 383DUHWH 6RODLR ULDO]JDWR
5 3DUHWH &RSHUWXUD

7TRWDOL
OHVH 2772%5(
6WUXWWXUH RSDFKH
&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 .y 4vro N 4 vro
HOHPHQWR > P .@ >P @ >N:K@ > @ >N:K@ > @ >N:K@ > @
0 0852 9(562
(67(512
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0

0852 9(562 9%$12
6&%/%$ VS

0

0852 9(562 9%$12
6&%/%$ VS

3257% 23%$&$%

3%$9,0(172 9(562
12&$/, 121
5,68%/'$7,
ODWHURFHPHQWR

3%$9,0(172 9(562
(67(512
ODWHURFHPHQWR

3$9,0(172 9(562
(67(512
7(50262/%,2

&23(5785%
1&/,187%

6WUXWWXUH WUDVSDUHQWL

7TRWDOL

&RG

'"HVFUL]LRQH

HOHPHQWR | >:

8
P

.@

6 XS
>P @

4+WU
>N:K@

44y
>N:K@

vV
@ +

4vro N
>N:K@

OXFHUQDULR

SROWL WHUPLFL

7TRWDOL

&RG

"HVFULJLRQH HOHPHQWR

/IXQJ
>P@

4+WU
>N: K@

& $QJROR WUD SDUHWL

3DUHWH

7HODLR

*) 3DUHWH

3DYLPHOWR VX HVWHUQR

*) 3DUHWH

6RODLR ULDO]DWR

5 3DUHWH

&RSHUWXUD

OHVH

129(0%5(

6WUXWWXUH RSDFKH

7TRWDOL

&RG

'"HVFUL]LRQH

HOHPHQWR >

6 XS
>P @

44 wu

>N:K@

4y
>N: K@

vV
@ +

4vro N
>N:Kd@d

0852 9(562
(67(512

0852 9(562 9%12
6&%/$ VS

0852 9(562 9%12
6&%/$ VS

3257% 23%$&$%

3%$9,0(172 9(562
12&$/, 121
5,68%/'$7,
ODWHURFHPHQWR

3$9,0(172 9(562
(67(512
ODWHURFHPHQWR

3$9,0(172 9(562
(67(512
7(50262/%,2

&23(5785%
L 1&1,1$7%

7TRWDOL
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6WUXWWXUH WUDVSDUHQWL

&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@| >P@| >N:K@ > @ >N:K@ > @ >N:K@ > @
OXFHUQDULR

TRWDOL
SRQWL WHUPLFL
, ® /IXQJ 4. wu 4 4 wu

&RG HVFUL]JLRQH HOHPHQWR > P.@ SP@ SN:K@ > @

= & $QJROR WUD SDUHWL

= : 3DUHWH 7HODLR

= *) 3DUHWH 3DYLPHQWR VX HVWHUOQR

= *) 3DUHWH 6RODLR ULDO]J]DWR

= 5 3DUHWH &RSHUWXUD

7TRWDOL
OHVH 'L &(0%5(
6WUXWWXUH RSDFKH

&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4.y 4 .y 4vro N 4 vro
HOHPHQWR > P .@ SP@| >N: K@ > @ SN:K@ > @ >N:K@ > @

0 0852 9(562

(67(512
0 0852 9(562 9%12
6&%/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3$9,0(172 9(562
3 /12&$/, 121
5,6&%/'$7,
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
s &23(5785%
,1&/1,1$878%
7TRWDOL
6WUXWWXUH WUDVSDUHQWL

&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 .y 4vro N 4 vro
HOHPHQWR >: P .@ SP@| >N: K@ > @ SN:K@ > @ >N:K@ > @
OXFHUQDULR

7TRWDOL
SROWL WHUPLFL
, © /IXQJ 4. wu 4 . wu

&RG HVFUL]JLRQH HOHPHQWR > P.@ SP@ SN:'K@ > @

= & $QJROR WUD SDUHWL

= : 3DUHWH 7HODLR

= *) 3DUHWH 3DYLPHQWR VX HVWHUOQR

= *) 3DUHWH 6RODLR ULDO]J]DWR

= 5 3DUHWH &RSHUWXUD

7TRWDOL
OHVH *(11%.2
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6WUXWWXUH RSDFKH

&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4.y 4 .y 4vro N 4 vro
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N: K@ > @ >N:K@ > @
0 0852 9(562
(67(512
0 0852 9(562 9%12
6&%/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3$9,0(172 9(562
3 /12&$/, 121
5,6&%/'$7,
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
s &23(5785%
,1&/1,1878%
7TRWDOL
6WUXWWXUH WUDVSDUHQWL
&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 .y 4vro N 4 vro
HOHPHQWR >: P .@ SP@| >N: K@ > @ >SN:K@ > @ >N:K@ > @
OXFHUQDULR
7TRWDOL
SROWL WHUPLFL
, © /IXQJ 4. wu 4 . wu
&RG HVFUL]JLRQH HOHPHQWR > P.@ SP@ SN:K@d > @
= & $QJROR WUD SDUHWL
= . 3DUHWH 7HODLR
= *) 3DUHWH 3DYLPHQWR VX HVWHUOQR
= *) 3DUHWH 6RODLR ULDO]J]DWR
= 5 3DUHWH &RSHUWXUD
7TRWDOL
OHVH ) (% %5%$,2
6WUXWWXUH RSDFKH
&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 .y 4vro N 4 vro
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N: K@ > @ >N:K@ > @
0 0852 9(562
(67(512
0 0852 9(562 9%$12
6&%/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3$9,0(172 9(562
3 /12&$/, 121
5,6&%/'$7,
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
s &23(5785%
,1&/1,1878%
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7TRWDOL
6WUXWWXUH WUDVSDUHQWL
&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 4y 4vro N 4 vro
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N: K@ > @ >N:K@ > @
OXFHUQDULR
7TRWDOL
SRQWL WHUPLFL
, ® /IXQJ 4. wu 4 4 wu
&RG HVFUL]LRQH HOHPHQWR > P.@ SP@ SN:K@ > @
= & $QJROR WUD SDUHWL
= 3DUHWH 7HODLR
= * 3DUHWH 3DYLPHOQWR VX HVWHUQR
= * 3DUHWH 6RODLR ULDO]JDWR
= 5 3DUHWH &RSHUWXUD
7TRWDOL
OHVH 0$5=2
6WUXWWXUH RSDFKH
&RG 'HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4. v 4 .y 4vro N 4 vro
HOHPHQWR > P L@ SP@| >N: K@ > @ >SN:K@ > @ >N:K@ > @
0 0852 9(562
(67(512
0 0852 9(562 9%12
6&%/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3$9,0(172 9(562
3 12&$/, 121
5,6&%/'$7,
ODWHURFHPHOWR
3$9,0(172 9(562
3 (67(512
ODWHURFHPHOQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
s &23(5785%
,1&/1,137%
7TRWDOL
6WUXWWXUH WUDVSDUHQWL
&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N: K@ > @ >N:K@ > @
OXFHUQDULR
7TRWDOL
SROWL WHUPLFL
, ® /IXQJ 4. wu 4 4 wu
&RG HVFUL]LRQH HOHPHQWR > P.@ SP@ SN:K@d > @

& $QJROR WUD SDUHWL

3SDUHWH

7THODLR

*) 3DUHWH

SDYLPHQWR VX HVWHUQR

*) 3DUHWH

6RODLR ULDO]DWR

5 3DUHWH

&RSHUWXUD

TRWDOL
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OHVH $35./(

6WUXWWXUH RSDFKH

&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N:K@ > @ >N:K@ > @
0 0852 9(562
(67(512
0 0852 9(562 9%12
6&%/$ VS
0 0852 9(562 9%12
6&%/$ VS
0 3257% 23%&$
3%$9,0(172 9(562
3 12&$/, 121
5,6&%/'$7,
ODWHURFHPHOQWR
3%$9,0(172 9(562
3 (67(512
ODWHURFHPHQWR
3$9,0(172 9(562
3 (67(512
7(50262/%,2
6 &23(5785%
,1&/1,18$78
7TRWDOL
6WUXWWXUH WUDVSDUHQWL
&RG '"HVFUL]LRQH 8 6 XS 4. wu 4 +wy 4+u 4 4y 4vro nN| 4 vrO
HOHPHQWR >: P .@ >P@| >N:K@ > @ >N:K@ > @ >N:K@ > @
OXFHUQDULR
7TRWDOL
SROWL WHUPLFL
, ® /IXQJ 4. wu 4 .+ wu
&R G HVFUL]LRQH HOHPHQWR > P.@ >P@ SN:K@ > @
= & $QJROR WUD SDUHWL
= : 3DUHWH 7HODLR
= *) 3DUHWH 3DYLPHQWR VX HVWHUQR
= *) 3DUHWH 6RODLR ULDO]DWR
= 5 3DUHWH &RSHUWXUD
7TRWDOL
/HIHQGD VILPEROL
8 7UDVPLWWDQ]D WHUPLFD GHOOYHOHPHQWR GLVSHUGHQWH
o 7UDVPLWWDQ]D WHUPLFD OLQHLFD GHO SRQWH WHUPLFR
6 XS 6XSHUILFLH GHOOYHOHPHQWR GLVSHUGHQWH
/IXQJK /IXQJKH]]ID GHO SRQWH WHUPLFR
4+ wu (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH
4 +wu 5DSSRUWR SHUFHQWXBG B AMHD HPHOQWR H:.w®d WRWDOH GHL 4
4.y (QHUJLD GLVSHUVD SHU H[WUDIOXVVR
4 +u 5DSSRUWR SHUFHQWXGOBONHDHPHYWR H:LLO WRWDOH GHL 4
4vro N $SSRUWR VRODUH DWWUDYHUVR JOL HOHPHQWL RSDFKL H ILQHVWUDWL

4 vroO N 5DSSRUWR SHUFHQWroHHO WIHOHP® HQWR Hve®ONWRWDOH GHL 4
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(1(5*,%$ 87,/( 67$*,21( ,19(51%/(

'HWWDJOLR SHUGLW

(GLILFLR 72$12 63257 3$5.

(QHUJLD GLVSHUVD SHU WUDVPLVVLRQH H YHQWLOD]LRQH

FOLPDWL]]DWR
FOLPDWL]]DWR
FOLPDWL]]DWR
FOLPDWL]]DWR
FOLPDWL]]DWR

HVWHUQ
WHUUHQ
ORFDOL
ORFDOL
ORFDOL

H[WUDIOXVVR GD ORFDOH FOLPDWL]]JDWR YHUVR HVWHUQR

OHVH 4. wur 4. wu= 4. wus 4. wus 44 wui 44 u7 4+ vH
>N:K@| >N:K@| >N:K@| >N:K@| >N:K@| >N:K@| >N:K@
2WWREUH
1RYHPEWUH
'LFHPEUH
*HQQDLR
JHEEUDLUR
ODU]R
$SULOH
7TRWDOL
$SSRUWL WHUPLFL VRODUL HLQWHUQL
4vRO N F 4vRo N z 4Low N

UL >N:K@| >N:K@| >N:K@
2WWREUH
1RYHPEWUH
'LFHPEUH
*HQQDLR
JHEEUDLUR
ODU]R
$SULOH

7TRWDOL

/IHIHQGD VLPEROL
4. wu7 (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GD ORFDOH
4. wu~ (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GD ORFDOH
4. wus (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GD ORFDOH
4+ wus (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GD ORFDOH
4: wui (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GD ORFDOH
4. y7 (QHUJLD GLVSHUVD SHU
- (QHUJLD GLVSHUVD SHU YHQWLOD]LRQH

4vrRo N F $SSRUWL VRODUL GLUHWWL DWWUDYHUVR OH VWUXWWXUH RSDFKH
4vrRo N Z $SSRUWL VRODUL GLUHWWL DWWUDYHUVR JOL HOHPHQWL ILQHVWUDWL

4iQw N $SSRUWL LQWHUQL
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)$%%,62*12 ', (1(5*,%$ 87,/( 67%$*,21( ,19(51%/(
6RPPDULR SHUGLWH

(GLILFLR 72%$12 63257 3$5.

&DWHJRULD '35 ( 6 XSHUILFLH HVWHUQD P
6 XSHUILFLH XWLOH P 9ROXPH ORUGR P
9ROXPH QHWWR P 5DSSRUWR 6 9 P

'LVSHUVLRQL DSSRUWL H IDEELVRJQR GL HQHUJLD XWLOH

4+ wu 4.y 4+ vhH 4+ kw 4vRo N z 4w 4,59 44 gc

Ol >N:K@ >N:K@ >N:K@ >N:K@ >N:K@ >N:K@ >N:K@ >N:K@

2WWREUH
1RYHPEUH
"LEHPEUH
*HQQDLR
YHEEUDLJR
0DU]R

$SULOH

TRWDOL

/HIHQGD VLPEROL

4+ wu (QHUJLD GLVSHUVD SHU WUDVPLVVLRQH GHGRWWL JOL DSSRUWL VR@DWL GLUHWWL
4+ 0y (QHUJLD GLVSHUVD SHU H[WUDIOXVVR

4+ vH (QHUJLD GLVSHUVD SHU YHQWLOD]LRQH

4+ kw 7TRWDOH HQHUJLD GWwVSIHUWVD 4

4vrRo N Z $SSRUWL VRODUL DWWUDYHUVR JOL HOHPHQWL ILQHVWUDWL

4w $SSRUWL LQWHUQL

439 7TRWDOH DSSRUWLRIBWXLWL 4

4. qc (QHUJLD XWLOH
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VHFRQGR 81, 76 H 81

, 76

6(59,=,2 5,6&%$/'$0(172 LPSLDQWR DHUDXOLFR |

=RQD

=ROD FOLPDWL]]DWD

&DUDWWHULVWLFKH LPSLDQWR DHUDXOLFR

7LSR GL LPSLDQWR
'LVSRVLWLYL SUHVHQWL

9HQWLOD]JLRQH PHFFDQLFD ELODQFLDWD
5HFXSHUDWRUH GL FDORUH

'DWL SHU LO FDOFROR GHOOD YHQWLOD]LRQH PHFFDQLFD HIITHWWLYD

5LFDPEL GYDULD D 3D Q K
&RHIILFLHQWH GL HVSRVL]LRQH DO YHQWR H
&RHIILFLHQWH GL HVSRVL]LRQH DO YHQWR I
JDWWRUH GL HIILFLHQ]D GHOOD UHJROD]LRQ + )&
2UH GL IXQJLRQDPHQWR GHOOYfLPSLDQWR Kl
5HQGLPHQWR QRPLQDOH GHO UHFXSHUDWRUgke /E+
3RUWDWH GHL ORFDOL
=RQO 1U '"HVFUL]LRQH ORFD( 7LSRORJLD ot e ot ey L
>P K@ >P K@ >P K@
'LVLPSHJOQR (VWUD]JLRQH ,PPLVVLRQH
0DJD]]LOR (VWUD]JLRQH ,PPLVVLROQH
6SRJOLDWRLR DWOHWJL (VWUD]JLRQH ,PPLVVLRQH
'RFFH (VWUD]JLRQH ,PPLVVLROQH
%DJOQR (VWUD]JLRQH ,PPILVVLRQH
%DJOR '$ (VWUD]JLRQH ,PPLVVLRQH
$QWLEDJOQR *,8'.&, % (VWUD]JLRQH ,PPLVVLROQH
6RSRJOLDWRLR JLXGLFL| %VWUD]JLRQH ,PPLVVLRQH
:& GRFFLD *,8'.&, $ (VWUD]JLRQH ,PPLVVLROQH
6SRJOLDWRLR JLXGLFL $ (VWUD]JLRQH ,PPLVVLRQH
$UHD SROLIXQ]LRQDOH | (VWUD]JLRQH ,PPLVVLRQH
$UHD ILVLR (VWUD]JLRQH ,PPLVVLROQH
6SRJOLDWRLR DWOHWJL (VWUD]JLRQH ,PPLVVLRQH
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'RFFH (VWUD]JLRQH ,PPLVVLRQH
%DJOQR (VWUD]JLRQH ,PPLVVLRQH
%DJQR '$ (VWUD]JLRQH ,PPLVVLRQH

7TRWDOH

&DUDWWHULVWLFKH GHL FRQGRWWL

&RQGRWWR GL HVWUD]LRQH GDJOL DPELHQWL (7%

7THPSHUDWXUD GL HVWUD]LRQH GD DPELHQWILf &
SRWHQ]D HOHWWULFD GHL YHQWLODWRUL
SRUWDWD GHO FRQGRWWR P K

&RQGRWWR GL LPPLVVLRQH QHJOL DPELHQWL 683

7THPSHUDWXUD GL LPPLVVLRQH LQ DPELHQWLf&
SRWHQ]D HOHWWULFD GHL YHQWLODWRUL
SRUWDWD GHO FRQGRWWR P K

&RQGRWWR GL DVSLUD]JLRQH GHOOYDULD HVWHUQD 2'$
'LITHUHQ]D GL WHPSHUDWXUD SHU VFDPELR F}R&Q
LO WHUUHQR

SRWHQ]D HOHWWULFD GHL YHQWLODWRUL
SRUWDWD GHO FRQGRWWR P K

=RQD =RQD FOLPDWL]]IDWD

ORGDOLWj GL IXQJLRQDPHQWR

&LUFXLWR 5LVFDOGDPHQWR =RQD FOLPDWL]]IDWD

WHUPLWWHQ]D
5HJLPH GL IXQ]LR &RQWL
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6(59,=,2 5,6&%$/'$0(172 LPSLDQWR LGURQLFR

5HOQGLPHQWL VWDJLRQDOL GHOOfLPSLDQWR

'"HVFUL]LRQH 6LPEROR| 9DORUK X P
5HQGLPHQWR GL HPLVVLRQH . H i3
5HQGLPHQWR GL UHJROD]JLRQH + U2 i3
5HQGLPHQWR GL GLVWULEX]JLRQH XWHQ]D v GX A
5HQGLPHQWR GL JHQHUD]JLRQH ULVS D HQ |SU,;RRQuEQQ i3

5HQGLPHQWR GL JHQHUD]LRQH ULVS D HQ |[SAE ;WRW®DBOH
5HQGLPHQWR JOREDOH PHGLR VWDJLRQDOH | ULVSouRoHQ SU QRQ ULQQ i3
5HQGLPHQWR JOREDOH PHGLR VWDJLRQDOH | ULVSwry HQ SU WRWDOH i3

'"HWWDJOLR UHQGLPHQWL GHL VLQJROL JHQHUDWRUL

*HQHUDWRUH A juo xw| ZEsvosoqud A& JHO S WRwW
> @ > @ > @
3RPSD GL FDORUH VHFRQGR 81, 76
,QWHJUDI]LRQH
/IHIHQGD VLPEROL
AE 3Ho xw 5HQGLPHQWR GL JHQHUD]LRQH ULVSHWWR DOOYHQHUJLD XWLOH
AE 3HQ s QuHQ 5HQGLPHQWR GL JHQHUD]JLRQH ULVSHWWR DOOYHQHUJLD SULPDULD QRQ ULQQ
AE 3o s wRw 5HQGLPHQWR GL JHQHUD]JLRQH ULVSHWWR DOOYHQHUJLD SULPDULD WRWDOH

'DWL SHU FLUFXLWR |

&LUFXLWR 5LVFDOGDPHQWR =RQD FOLPDWL]]DWD ‘

&DUDWWHULVWLFKH VRWWRVLVWHPD GL HPLVVLRQH
7LSR GL WHUPLQDOH GL HURJPFERBWWH LQ VLVWHPL DG DULD FDOGD
3RWHQ]D QRPLQDOH GHL FRUSL VFDOGDQWL

Y)DEELVRJQL HOHWWULFL

5HQGLPHQWR GL HPLVVLRQH

&DUDWWHULVWLFKH VRWWRVLVWHPD GL UHJROD]LRQH
7LSR 3HU VLQJROR DPELHQWH FOLPDWLFD
&DUDWWHULVWLFKH 3 EDQGD SURSRU]JLRQDOH f&

5HQGLPHQWR GL UHJRODI]LRQH

&DUDWWHULVWLFKH VRWWRVLVWHPD GL GLVWULEX]JLRQH XWHQ]D
OHWRGR GL FDOFROR 6HPSOLILFDWR

7LSR GL LPSLDQWR $XWRQRPR HGLILFLR VLQJROR
3RVLILRQH LPSLDQWR

7XED]LRQL LQFDVVDWH D SDYLPHQWR FRQ GLVWULEX]LF
FROOHWWRUL

,VRODPHQWR FRQ VSHVVRUL FRQIRUPL DOOH SUHVFUL]L
'35 Q

SBRVL]LRQH WXED]JLRQL

,VRODPHQWR WXED]JLRQL

1XPHUR GL SLDQL
J)DWWRUH GL FRUUH]LRQH
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5HQGLPHQWR GL GLVWULEX]LRQH XWHQ]D
J)DEELVRJIJQL HOHWWULFL :

627726,67(0% ', *(1(5%=,21(

'DWL JHQHUDOL
6HUYL]LR SLVFDOGDPHQWR

7LSR GL JHQHUDWR3RPSD GL FDORUH
OHWRGR GL FDOFRORIFRQGR 81, 76

ODUFD 6HULH ORGH®QJR PRG $8 1).(5%
7LSR GL SRPSD GL(GB@RWH FD

7THPSHUDWXUD GL GLVDWWLYD]LRQH & SHU ULVFDOGDPHQWR

6RUJHQWH IUHGGDBULD HVWHUQD
7HPSHUDWXUD GL IXQ]JLRQDPRQWFRPDFXW RIl [&
PDVVLPD f&

6RUJHQWH FDOGD $ULD SHU ULVFDOGDPHQWR DPELHQWL
7HPSHUDWXUD GL IXQ]JLRQDPRQWIFPDFXW RIl f[&
PDVVLPD f&

7THPSHUDWXUD GHOOD VRUJHQWH FDOGD ULVMRDOGDPHQWR

SUHVWD]LRQL GLFKLDUDWH

&RHIILFLHQWH GL SUHVWD]LRQH &23H
3RWHQ]D XWLOH X 3 N:
3RWHQ]D HOHWWULFD DVVRUELWD NB:
7HPSHUDWXUD GHOOD VRUJHQWH IUHGGD f &C
7HPSHUDWXUD GHOOD VRUJHQWH FDOGD f &C

JIDWWRUL FRUUHWWLYL GHOOD SRPSD GL FDORUH

)DWWRUH GL FRUUH]JLRQH &G

J)DWWRUH PLQLPR GL PRGXOD]LRQH )PLQ

&5

)F

/IHIHQGD VLPEROL

&5 J)DWWRUH GL FDULFR PDFFKLQD GHOOD SRPSD GL FDORUH
)F J)DWWRUH FRUUHWWLYR GHOOD SRPSD GL FDORUH

QWHJUD]LRQH
5HQGLPHQWR GL JHQHUD]LRQH

7LSR FRPEXVWLELOH (QHUJLD HOHWWULFD
3RWHUH FDORULILFR LQIHULRUH +
J)DWWRUH GL FRQYHUVLRQH s |

J)DEELVRIJQL HOHWWULFL
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SRWHQ]D HOHWWULFD GHJOL DXVLOLDUL LQGLSHQGHQWL

/HPSHUDWXUD GHOOIDFTXD GHO JHQHUDWRUH GL FDORUH

*HQHUDWRUH GL FDORUH D WHPSHUDWXUD VFRUUHYROH
7LSR GL FLUFXLWERROOHJDPHQWR FRQ SRUWDWD LQGLSHQGHQWH

SRWHQ]D XWLOH GHO JHQHUDWRUH N:
6DOWR WHUPLFR QRPLQDOH LQ FDOGDLD &

*(1(5%=,21(

CiQ DYJ CiqQ 10z CIQ UHW
>fe@ >f&@ >fa@

OHVH JLRU

RWWREUH

QRYHPEUH

GLFHPEUH

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

/HIHQGD VILPEROL

Q@QbpYys 7THPSHUDWXUD PHGLD GHO JHQHUDWRUH GL FDORUH
Q@Q 1oz 7HPSHUDWXUD GL PDQGDWD GHO JHQHUDWRUH GL FDORUH
@Q uHw 7THPSHUDWXUD GL ULWRUQR GHO JHQHUDWRUH GL FDORUH

9HWWRUH HQHUJHWLFR

7LSR (QHUJLD HOHWWULFD

)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SUILsRRYLD ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULsPRWLD QRQ ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULPDULD |
J)DWWRUH GL HPLVVLRQH GL &2 Ni. N:K

5,68/7%$7, ', &%$/&2/2 0(16,/,

5LVXOWDWL PHOVLOL VHUYL]JLR ULVFDOGDPHQWR + LPSLDQWR LGURQLFR

=RQD =RQD FOLPDWL]]DWD

JDEELVRIJQL WHUPLFL HG HOHWWULFL

J)DEELVRJQL WHUPLFL

44 g6 4+ vivrx 4% vivrxy 4+ viv Rxw| 4+vivrxwrd 4+ vivrxwH 4+ JHQ RX 44 JHQ LQ

BRI L >SN:K@ SN:K@ SN:K@ SN:K@ SN:K@ SN:K@ >N:K@ >N:K@

JHQQDLR
IHEEUDLR
PDU]R
DSULOH
PDJJLR
JLXJQR
OXJOLR
DJRVWR
VHWWHPEUH
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RWWREUH

QRYHPEUH
GLFHPEUH
7278%$/,

/HIJHQGD VLPEROL

JJ *LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR

4. qc J)DEELVRJQR GL HQHUJLD WHUPLFD XWLOH GHO IDEEULFDWR YHQWLOD]JLRQH QDWXU|
4+ viv RXW J)DEELVRJQR GL HQHUJLD WHUPLFD XWLOH GHOOfHGLILFLR YHQWLOD]LRQH PHFFDQL
4% vivrxw )DEELVRJQR LGHDOH QHWWR

4. vivrxw Ly DEELVRIJQR FRUUHWWR SHU LQWHUPLWWHQ]D

4+ vivrxw FROWEELVRIJQR FRUUHWWR SHU FRQWDELOL]]D]JLRQH

4+ vivrxw FRODEELVRIJQR FRUUHWWR SHU XOWHULRUL IDWWRUL

4+ v rxw )DEELVRJQR LQ XVFLWD GDOOD JHQHUD]JLRQH

4+ 3HQ LQ JDEELVRIJQR LQ LQJUHVVR DOOD JHQHUD]LRQH

J)DEELVRJQL HOHWWULF

44+ Hp DX[ 44+ Gx DX[ 44+ s pxi| 4+ JHQ DX

LG L SN:K@ SN:K@ SN:K@ SN:K@

JHQQDLR
IHEEUDLR
PDU]R
DSULOH
PDJJLR
JLXJQR
OXJOLR
DJRVWR
VHWWHPEUH
RWWREUH
QRYHPE/UH
GLFHPEUH
727%1,

IHIJHQGD VIPEROL

JJ *LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR
4+ Hp DX J)DEELVRIJQR HOHWWULFR DXVLOLDUL HPLVVLRQH

4+ ox px[ JDEELVRJQR HOHWWULFR DXVLOLDUL GLVWULEX]LRQH GL XWHQ]D

4+ 6s px| J)DEELVRIJQR HOHWWULFR DXVLOLDUL GLVWULEX]LRQH SULPDULD

4+ jnooxt )JDEELVRJQR HOHWWULFR DXVLOLDUL JHQHUD]LRQH

'HWWDJOL LPSLDQWR WHUPLFR

A vl A . Ay £ s /A JHo s oy A& sHo sw| A 3 s QuH A 3 s wr

YV Lo > @ > @ > @ > @ > @ > @ > @ > @

JHQQDLR
IHEEUDLR
PDU]R
DSULOH
PDJJLR
JLXJQR
OXJOLR
DJRVWR
VHWWHPEUH
RWWREUH
QRYHPE/UH
GLFHPEUH

/HIHQGD VILPEROL
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JJ *LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR
A uy 5HQGLPHQWR PHQVLOH GL UHJROD]LRQH

£ e 5HQGLPHQWR PHQVLOH GL GLVWULEX]LRQH

v 5HQGLPHQWR PHQVLOH GL DFFXPXOR

£ Gs 5HQGLPHQWR PHQVLOH GL GLVWULEX]JLRQH SULPDULD

AE 3HQ s QUHQBDHQGLPHQWR
A sng s wrw SHQGLPHQWR
5HQGLPHQWR
5HQGLPHQWR

A 3 s QuHQ
A3 s wrw

PHQVLOH GL
PHQVLOH GL
JOREDOH PHGLR PHQVLOH ULVSHWWR DOOfHQHUJLD SULPDULD QRQ UL
JOREDOH PHGLR PHQVLOH ULVSHWWR DOOfHQHUJLD SULPDULD WRWDO

JHQHUD]JLRQH ULVSHWWR DOOYHQHUJLD SULPDULD QRQ U
JHQHUD]JLRQH ULVSHWWR DOOYHQHUJLD SULPDULD WRWD

'HWWDJOL JHQHUDWRRRASD GL FDORUH

OHVH

JJ

44 30 RXW
SN:K@

44 30 LQ
SN:K@

A JHQ xw

> @

A JHQ s QUH(

> @

A 3HQ s WRW

> @

&RPEXVWL
> N:K@

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

JJ

&23
> @

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/HIJHQGD VLPEROL
*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR
(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU ULVFDOGDPHQWR
(QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU ULVFDOGDPHQWR
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOfHQHUJLD XWLOH
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD SULPDULD QF
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD SULPDULD WHF
&RQVXPR PHQVLOH GL FRPEXVWLELOH

JJ

4+ 30 RXW
4430 LQ

AE JHQ xw

AE JHQ S QUHQ
A JHQ s WRW

&RPEXVWLELOH

&23

'HWWDJOL JHQHUDWRWHJIUD]LRQH

&RHIILFLHQWH GL HITHWWR XWLOH PHGLR PHQVLOH

ELOH

OHVH

JJ

4+ 30 RXW

>N:K@

4430 LQ
>N:K@

A JHO xw

> @

A JHQ s QUH(

> @

A JHO s WR

> @

&RPEXVWL
> N:K@

ELOH

JHQQDLR

IHEEUDLR
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PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

)&

JJ > @

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/[HIHQGD VLPEROL

JJ

4+ 39 RXW
4. 30 LQ

AE JHQ xw

AE JHQ S QUHQ
AE JHQO S WRW

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR

(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU ULVFDOGDPHQWR

(QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU ULVFDOGDPHQWR
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOTHQHUJLD XWLOH
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOTHQHUJLD SULPDULD QR
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD SULPDULD WF

&RPEXVWLELOH &RQVXPR PHQVLOH GL FRPEXVWLELOH

)&

J)DWWRUH GL FDULFR

JDEELVRIJQR GL HQHUJLD SULPDULD LPSLDQWR LGURQLFR

OHVH

33 44 30 LQ 44 px| 44+ s QuHQ 44+ s wrw
SN:K@ >SN:K@ SN:K@ SN:K@

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

7278%/,

/IHIHQGD VLPEROL
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JJ *LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU ULVFDOGDPHQWR

4. 30 Lo (QHUJLD WHUPLFD WRWDOH LQ LQJUHVVR DO VRWWRVLVWHPD GL JHQHUD]LRQH St
4. px( YDEELVRJQR HOHWWULFR WRWDOH SHU ULVFDOGDPHQWR

4. s QuHQ YDEELVRJQR GL HQHUJLD SULPDULD QRQ ULQQRYDELOH SHU ULVFDOGDPHQWR

4. s wrw )DEELVRJQR GL HQHUJLD SULPDULD WRWDOH SHU ULVFDOGDPHQWR

3DOQQHOOL VRODUL IRWRYROWDLFL

(QHUJLD HOHWWULFD GD SURGX]JLRQH IRWRYROWDLFD >N:K@

*HQ JHE oODU $SU 0DJ *LX /XJ $JIR 6 HW\ 2WW 1RY 'LF
J)DEELVRJQR GL HQHUJLD SULPDULD QRQ ULQQRMNDELOH N4K DQQR
)DEELVRJQR GL HQHUJLD SULPDULD WRWDOQOH wrw 4 N:K DQQR

5HQGLPHQWR JOREDOH PHGLR VWDJLRQDOAg
ULVSHWWR DOOYHQHUJLD SULPDULD QRQULOYRYDELOH

5HQGLPHQWR JOREDOH PHGLR VWDJLRQDO
ULVSHWWR DOOYHQHUJLD SULPDULD WR OHWRW

&RQVXPR GL HQHUJLD HOHWWULFD HIITHWWLYR N:K DQQR

=RQD =RQD FOLPDWL]]IDWD

ORGDOLWj GL IXQJLRQDPHQWR |

6(59,=,2 $&48% &$/'$ 651,7$5,% |

5HOQGLPHQWL VWDJLRQDOL GHOOfLPSLDQWR

'"HVFUL]LRQH 6LPEROR| 9DORUK X P
5HQGLPHQWR GL HURJD]LRQH L HU .3

5HQGLPHQWR GL GLVWULEX]LRQH XWHQ]D . GX A
5HQGLPHQWR GL DFFXPXOR v .3

5HQGLPHQWR GL JHQHUD]LRQH ULVS D HQ [XWLQ Rw .3
5HQGLPHQWR GL JHQHUDJLRQH ULVS D HQ |SU,;:QBRQuQQ i3
5HQGLPHQWR GL JHQHUD]LRQH ULVS D HQ [SU,;:QRQ@rWRW i3
5HQGLPHQWR JOREDOH PHGLR VWDJLRQDOH | ULWSum HQ SU QRQ ULQQ i3
5HQGLPHQWR JOREDOH PHGLR VWDJLRQDOH | ULWSyr@ HQ SU WRW .3

'DWL SHU JRQD |

=RQD=RQD FOLPDWL]]DWD \

JDEELVRIJQR JLRUQDOLHUR GL DFTXD VDQLWDULD >0 J@

*HQ JHE 0DU $SU 0DJ *LX /X3 $JR 6 HW 2WWwW| 1RY 'LF
&DWHJRULD '35 (
7THPSHUDWXUD GL HURJD]JLRQH f&

7THPSHUDWXUD GL DOLPHQWD]LRQH >f&@
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*HQ | )HE | O0DU| $sSuU| o0DJ *LX | /XJ $JIR 6HW| 2ww| 1RY| 'LF
J)DEELVRJQR JLRUQDOLHUR SHU SRVWRJ SRVWR
1XPHUR GL SRVWL
)DWWRUH GL RFFXSDJLRQH > @
*HQ | )HE | O0DU| $sSuU| o0DJ *LX | /XJ $JIR 6HW| 2ww| 1RY| 'LF
&DUDWWHULVWLFKH VRWWRVLVWHPD GL HURJD]JLRQH
5HQGLPHQWR GL HURJD]JLRQH
&DUDWWHULVWLFKH VRWWRVLVWHPD GL GLVWULEX]LRQH XWHQ]D
OHWRGR GL FDOFROR $QDOLWLFR
'"HVFUL]JLRQH UHWH $&6
&RHIILFLHQWH GL UHFXSHUR
7THPSHUDWXUD PHGLD GHOOTDFTXD f&
1XPHUR GL FLFOL GL XWLOL]]JR JLRUQDOLHUL
&DUDWWHULVWLFKH VRWWRVLVWHPD GL DFFXPXOR VLQJROR
'LVSHUVLRQH WHUPLFD
7HPSHUDWXUD PHGLD GHOOYTDFFXPXP
$PELHQWH GL LQVWDOOD]LR@M#MQWUDOH WHUPLFD
J)DWWRUH GL UHFXSHUR GHOOH SHUGLWH
7HPSHUDWXUD DPELHQWH LQVWDOOD]LRQH >f&@
*HQ | )HE | 0DU| $SU| 0DJ *LX | /XJ $JIR 6HW| 2ww| 1RY | 'LF

&(175%/( 7(50,&$

(OHQFR VLVWHPL GL JHQHUD]JLRQH LQ FHQWUDOH WHUPLFED

SULRUL

7LSR GL JHQHUDWRUH

OHWRGR GL FDOFRO

3RPSD GL FDORUH

VHFRQGR 81, ]

3RPSD GL FDORUH

VHFRQGR 81, ]

5LSDUWL]LRQH GHO FDULFR VHQ]D SULRULWj|j

627726,67(0% ', *(1(5%$=,21(

*HQHUDWRUH

3RPSD GL FDORUH

ORGDOLWj GL IXQILRQDPHOWR GHO JHQHUDWRUH

&RQWLQXDWR

'DWL JHQHUDOL
6HUYL]LR

7LSR GL JHQHUDWR3RPSD GL FDORUH
OHWRGR GL FDOFRORIFRQGR 81, 76

ODUFD 6HULH ORGH®QR PRG $:

RUH JLRUQDOLHUH

$FTXD FDOGD VDQLWDULD

10;*+$
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7LSR GL SRPSD GL(BBORWH FD

6RUJHQWH IUHGGDBULD HVWHUQD
7HPSHUDWXUD GL IXQ]JLRQDPRQWFRPDFXW RIl [&
PDVVLPD f&

6RUJHQWH FDOGD$FTXD FDOGD VDQLWDULD
7HPSHUDWXUD GL IXQ]JLRQDPRQWIFPDFXW RIl f[&
PDVVLPD f&

7THPSHUDWXUD GHOOD VRUJHQWH FDOGD DFTMD VDQLWDULD

SUHVWDIJLRQL GLFKLDUDWH

&RHIILFLHQWH GL SUHVWD]LRQH &23

7JHPSHUDWXUD M 7THPSHUDWXUD VRUIJHQ@GW&E@DOGD C
IUHGGD & @

SRWHQ]D XWLOH 3X >N: @

7JHPSHUDWXUD M 7THPSHUDWXUD VRUJHQ@GW&H@DOGD C
IUHGGD & @

SRWHQ]D DVVRUELWD 3DVV >N:@

7JHPSHUDWXUD M 7THPSHUDWXUD VRUJHQ@GW&H@DOGD C
IUHGGD & @

JIDWWRUL FRUUHWWLYL GHOOD SRPSD GL FDORUH

B3RWHQ]D GL SURJHWWR 3GHV D f& N:

&RQGL]JLRQL GL SDUJLDOL]]O $ % &

7THPSHUDWXUD GL ULIHULPHQWR >f&(@

&7

J)DWWRUH GL FDULFR FOLPDWLFR 3/5 > @

SRWHQ]D '& D SLHQR FDULFR >N: @

&23 D FDULFR SDU]JLDOH

&23 D SLHQR FDULFR

J)DWWRUH GL FDULFR &5 > @

J)DWWRUH FRUUHWWLYR 1&23 > @
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QWHJUD]JLRQH
5HQGLPHQWR GL JHQHUD]LRQH

7LSR FRPEXVWLELOH (QHUJLD HOHWWULFD
3RWHUH FDORULILFR LQIHULRUH +
J)DWWRUH GL FRQYHUVLRQH s |

J)DEELVRIJQL HOHWWULFL
SRWHQ]D HOHWWULFD GHJOL DXVLOLDUL LQGLSHQGHQWL

9HWWRUH HQHUJHWLFR
7LSR (QHUJLD HOHWWULFD

)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULsRR&YLD ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULsPRAMLD QRQ ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULPDULD |
)DWWRUH GL HPLVVLRQH GL &2 Ni, N:K

*HQHUDWRUH 3RPSD GL FDORUH

ORGDOLWj GL IXQILRQDPHOQWR GHO JHQHUDWRUH

&ERQWLQXDWR RUH JLRUQDOLHUH

'DWL JHQHUDOL
6HUYL]LR $FTXD FDOGD VDQLWDULD

7LSR GL JHQHUDWR3RPSD GL FDORUH
OHWRGR GL FDOFRORHFRQGR 81, 76

ODUFD 6HULH ORGH®JR PRG $: 10;*+$
7LSR GL SRPSD GL(BBWRWH-FD

6RUJHQWH IUHGGDBULD HVWHUQD
7HPSHUDWXUD GL IXQ]JLRQDPRQWFRPDFXW RIl [&
PDVVLPD f&

6RUJHQWH FDOGDS$FTXD FDOGD VDQLWDULD
THPSHUDWXUD GL IXQJLRQDPRDWMRDFXW RIlI f&
PDVVLPD f&

7THPSHUDWXUD GHOOD VRUJHQWH FDOGD DFTMD VDQLWDULD

SUHVWDI]LRQL GLFKLDUDWH

&RHIILFLHQWH GL SUHVWD]LRQH &23

7HPSHUDWXUD M 7THPSHUDWXUD VRUJRHRQGW&@DOGD C
IUHGGD & @
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SRWHQ]D XWLOH 3X >N: @

7HPSHUDWXUD M 7THPSHUDWXUD VRUJRHRQ@W&@FDOGD C
IUHGGD & @

SRWHQ]D DVVRUELWD 3DVV >N:@

7HPSHUDWXUD M 7THPSHUDWXUD VRUJRHRQ@W&@FDOGD C
IUHGGD & @

JIDWWRUL FRUUHWWLYL GHOOD SRPSD GL FDORUH

SRWHQ]D GL SURJHWWR 3GHV D f& N:

&RQGL]LRQL GL SDU]LDOL]]E $ % &

7THPSHUDWXUD GL ULIHULPHIQWR >f&(@

&

J)DWWRUH GL FDULFR FOLPDWLFR 3/5 > @

SRWHQ]D '& D SLHQR FDULFR >N: @

&23 D FDULFR SDU]JLDOH

&23 D SLHQR FDULFR

)DWWRUH GL FDULFR &5 > @

)DWWRUH FRUUHWWLYR 1&23 > @

QWHJUD]JLRQH
5HQGLPHQWR GL JHQHUD]LRQH

7LSR FRPEXVWLELOH (QHUJLD HOHWWULFD
3RWHUH FDORULILFR LQIHULRUH +
J)DWWRUH GL FRQYHUVLRQH s |

J)DEELVRIJQL HOHWWULFL
SRWHQ]D HOHWWULFD GHJOL DXVLOLDUL LQGLSHQGHQWL

9HWWRUH HQHUJHWLFR
7LSR (QHUJLD HOHWWULFD

)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULsRR&YLD ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULsPRWLD QRQ ULQQRYDELOH
)DWWRUH GL FRQYHUVLRQH LQ HQHUJLD SULPDULD |
)DWWRUH GL HPLVVLRQH GL &2 Ni. N:K
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5,68/7%$7, ', &%$/&2/2 0(16,/,

5LVXOWDWL PHOVLOL VHUYL]LR DFTXD FDOGD VDQLWDULD

=RQD

=RQD FOLPDWL]]DWD

J)DEELVRIJQL WHUPLFL HG HOHWWULFL

J)DEELVRJQL WHUPLFL J)DEELVRJQL HOHWWULFL

OHVH

JJ

4. viv Rxw| 4: viv Rxw u| 4:viv Rxw FR{ 4: JHQ RX 4: 3HQ LQ 4. uLF bXx[ 4: s px[ 4: 3HQ DX[
>N:K@

>N:K@ >N:K@ >N:K@ >N:K@ >N:K@ >N:K@ >N:K@

JHQQDL

IHEEUD

LR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DJRVWR

VHWWH

PEUH

RWWRE

U H

QRYHPEH

UH

GLFHPE

UH

7278%$/,

/[HIHQGD VLPEROL
*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD

J

J

4. viv Rxw J)DEELVRJQR LGHDOH SHU DFTXD VDQLWDULD
4. viv rxw uvF) DEELVRJQR FRUUHWWR SHU UHFXSHUR GL FDORUH GDL UHIOXL GL VFDULFR GHOOH
4. viv rxw FROWMEELVRIJQR FRUUHWWR SHU FRQWDELOL]]D]JLRQH
4. 31Q RXW JDEELVRJQR LQ XVFLWD GDOOD JHQHUDI]LRQH
4. 31HQ LQ J)DEELVRJQR LQ LQJUHVVR DOOD JHQHUD]LRQH
4. uLF DX J)DEELVRJQR HOHWWULFR DXVLOLDUL ULFLUFROR
4. 6s DX J)DEELVRIJQR HOHWWULFR DXVLOLDUL GLVWULEX]JLRQH SULPDULD
4. 31Q DX] J)DEELVRJQR HOHWWULFR DXVLOLDUL JHQHUD]JLRQH
'HWWDJOL LPSLDQWR WHUPLFR
OHVH 33 A A v A ULF A s Ao s qud A iHe s wR A3 s quHqg A3 s wrw
> @ > @ > @ > @ > @ > @ > @ > @
JHQQDLR
IHEEUDLR
PDU]JR
DSULOH
PDJJLR
JLXJQR
OXJOLR
DIJRVWR
VHWWHPEUH
RWWREUH
QRYHPEUH
GLFHPEUH

/[HIHQGD VLPEROL

JJ
A

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD
5HQGLPHQWR PHQVLOH GL GLVWULEX]JLRQH
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Y 3" 5HQGLPHQWR PHQVLOH GL DFFXPXOR

KEur 5HQGLPHQWR PHQVLOH GHOOD UHWH GL ULFLUFROR
Koas 5HQGLPHQWR PHQVLOH GL GLVWULEX]JLRQH SULPDULD

A JHQ s QuHQ D
A Ho s wrw 5
Ai1squHg 5
A3 s wrw 5

HQGLPHQWR PHQVLOH GL JHQHUD]JLRQH ULVSHWWR DOOTHQHUJLD SULPDULD QRQ U
HQGLPHQWR PHQVLOH GL JHQHUD]JLRQH ULVSHWWR DOOYHQHUJLD SULPDULD WRWD(
HQGLPHQWR JOREDOH PHGLR PHQVLOH ULVSHWWR DOOTHQHUJLD SULPDULD QRQ UL
HQGLPHQWR JOREDOH PHGLR PHQVLOH ULVSHWWR DOOYfHQHUJLD SULPDULD WRWDO

'HWWDJOL JHQHUDWRRHASD GL FDORUH

OHVH

4. 30 RXW 4. 30 L0 A JHO xw A JHQ S QUHQ A iHo s wrw| &RPEXVWLELOH

2 >SN: K@ >SN: K@ > @ > @ > @ > N:K@

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

&23

JJ > @

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/IHIHQGD VLPEROL

JJ

4. 39 RXW

4. 39 LQ

AEJHO xw

A IJHQ s QUHQ
A IHQ s WRW
&RPEXVWL
&23

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU DFTXD VDQLWDULD

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD XWLOH

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD SULPDULD QF

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD SULPDULD WHF
ELOH &RQVXPR PHQVLOH GL FRPEXVWLELOH

&RHIILFLHQWH GL HIITHWWR XWLOH PHGLR PHQVLOH

"HWWDJOL JHQHUDW,RWHJIUD]LRQH

OHVH 33 4. 30 RXW 4. 30 L0 A JHO xw AE JHQ s QUHQ A iHo s wrw| &RPEXVWLELOH
>N: K@ >N: K@ > @ > @ > @ > N:K@
JHQQDLR
IHEEUDLR
PDU]R
DSULOH
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PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

)&

JJ S @

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/HIHQGD VILPEROL

JJ

4. 30 RXW

4. 39 LQ

AEJHO xw
AEJHO s QUHOQ
A IHQ s WRW
&RPEXVWL
)&

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU DFTXD VDQLWDULD

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD XWLOH

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOTYHQHUJLD SULPDULD QF

5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD SULPDULD WF
ELOH &RQVXPR PHQVLOH GL FRPEXVWLELOH

J)DWWRUH GL FDULFR

'HWWDJOL JHQHUDWRRHASD GL FDORUH

OHVH

4. 350 RXW 4. 30 L0 A JHO xw A JHQ S QUHQ A jHo s wrw| &RPEXVWLELOH

2 >SN: K@ >SN: K@ > @ > @ > @ > N:K@

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

&23

JJ > @

JHQQDLR

IHEEUDLR
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PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/HIHQGD VILPEROL

JJ

4. 30 RXW

4. 39 LQ
AEJHO xw
AEJHOQ s QUHOQ
A IHQ s WRW

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU DFTXD VDQLWDULD

(QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU DFTXD VDQLWDULD
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD XWLOH
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOTYHQHUJLD SULPDULD QF
5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD SULPDULD WF

&RPEXVWLELOH &RQVXPR PHQVLOH GL FRPEXVWLELOH

&23

&RHIILFLHQWH GL HIITHWWR XWLOH PHGLR PHQVLOH

"HWWDJOL JHQHUDW,RWHJIUD]LRQH

OHVH

4. 30 RXW 4. 30 L0 A JHO xw A JHQ S QUHQ A iHo s wrw| &RPEXVWLELOH

2 >SN: K@ >SN: K@ > @ > @ > @ > N:K@

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DIJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

OHVH

)&

JJ > @

JHQQDLR

IHEEUDLR

PDU]R

DSULOH

PDJJLR

JLXJQR

OXJOLR

DJRVWR

VHWWHPEUH

RWWREUH

QRYHPEUH

GLFHPEUH

/HIHQGD VILPEROL

JJ
4. 39 RXW

*LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD
(QHUJLD WHUPLFD IRUQLWD GDO JHQHUDWRUH SHU DFTXD VDQLWDULD
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4. 39 Lo (QHUJLD WHUPLFD LQ LQJUHVVR DO JHQHUDWRUH SHU DFTXD VDQLWDULD
£ Ho xw 5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOTHQHUJLD XWLOH

AEIHQ s QUHQ 5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYHQHUJLD SULPDULD QF
A IHQ s WRW 5HQGLPHQWR PHQVLOH GHO JHQHUDWRUH ULVSHWWR DOOYfHQHUJLD SULPDULD WHF
&RPEXVWLELOH &RQVXPR PHQVLOH GL FRPEXVWLELOH

)& J)DWWRUH GL FDULFR

JDEELVRIJQR GL HQHUJLD SULPDULD LPSLDQWR DFTXD FDOGD VDQLWDULD

4. 350 LQ 4. px| 4. s QUHQ 4. s wrw
LR i >N:K@ >N:K@ >N:K@ >N:K@

JHQQDLR
IHEEUDLR
PDU]R
DSULOH
PDJJLR
JLXJQR
OXJOLR
DJRVWR
VHWWHPEUH
RWWREUH
QRYHPE/UH
GLFHPEUH
727%1,

/HIHQGD VILPEROL

JJ *LRUQL FRPSUHVL QHO SHULRGR GL FDOFROR SHU DFTXD VDQLWDULD

4. 350 L0 (QHUJLD WHUPLFD WRWDOH LQ LQJUHVVR DO VRWWRVLVWHPD GL JHQHUD]JLRQH St
4. pxy JDEELVRIJQR HOHWWULFR WRWDOH SHU DFTXD VDQLWDULD

4. s QuHQ J)DEELVRJQR GL HQHUJLD SULPDULD QRQ ULQQRYDELOH SHU DFTXD VDQLWDULD

4. s wrw J)DEELVRJQR GL HQHUJLD SULPDULD WRWDOH SHU DFTXD VDQLWDULD

3DQOHOOL VRODUL IRWRYROWDLFL

(QHUJLD HOHWWULFD GD SURGX]LRQH IRWRYROWDLFD >N:K@

*HQ | )HE | oDu| $Ssu| o0DJ *LX /X3 $JR | 6HWV 2ww| 1RY =
)DEELVRJQR GL HQHUJLD SULPDULD QRQ ULQQRY¥DELOH N4K DQQR
)DEELVRJQR GL HQHUJLD SULPDULD WRWDOH wrw 4 N:K DQQR

5HQGLPHQWR JOREDOH PHGLR VWDJLRQDqu
ULVSHWWR DOOYHQHUJLD SULPDULD QRQULQURYDELOH

5HQGLPHQWR JOREDOH PHGLR VWDJLRQDO,
ULVSHWWR DOOYHQHUJLD SULPDULD WR bHYRW

&RQVXPR GL HQHUJLD HOHWWULFD HITHWWLYR N:K DQQR
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)$%%,62*12 ', (1(5*,$ 35,0%$5,%
1180,1%$=,21(

VHFRQGR 81, 76

=RQD =RQD FOLPDWL]]IDWD

,LOOXPLQD]LRQH DUWLILFLDOH LOQWHUQD GHL ORFDOL FOLPDWL]]DWL

/IRFDOH 'LVLPSHJQR

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR

IRFDOH 0DJD]]LQR

S3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
J)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDWIKF4LP DQQR
)DEELVRJQR SHU OTJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH 6SRJOLDWRLR DWOHWL

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

J)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOYfLOOXPLQD]LRQH )
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)DWWRUH GL DVVHQ]D PHGLR )
)DWWRUH GL PDQXWHQ]LRQH 0)
$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH 'RFFH

S3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH %DJQR

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH %DJQR '$

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B
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,OOXPLQD]LRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OTJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR

/IRFDOH $QWLEDJQR *,8", &, %

S3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
J)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH 6RSRJOLDWRLR JLXGLFL %

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

JDEELVRJIJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMKEFLP DQQR
J)DEELVRIJQR SHU OfLOOXPLQD]LRQH GL HPHUJHQ]D N:Kho P DQQR

/IRFDOH :& GRFFLD *,8',&, $

S3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
J)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDWIKF4LP DQQR
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JDEELVRJQR SHU OTLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH 6SRIJOLDWRLR JLXGLFL $

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH $UHD SROLIXQ]JLRQDOH

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH $UHD ILVLR

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

ILYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR

/IRFDOH 6SRIJOLDWRLR DWOHWL
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3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OQXPLQRVL
ILYHOOR GL LOOXPLQDPHQWR ( OHGLR

7HPSR GL RSHUDWLYLWj] GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj] GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR
)DEELVRJQR SHU OTJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR

/IRFDOH 'RFFH

S3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]LRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]JLRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQDJLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4P DQQR
)DEELVRJQR SHU OJLOOXPLQD]JLRQH GL HPHUJHQ]D N:Kio P DQQR
/IRFDOH %DJQR

SRWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OXPLQRVL

JLYHOOR GL LOOXPLQDPHQWR ( OHGLR
7HPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
7HPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D
)DEELVRJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMWIKF4LP DQQR

JDEELVRIJQR SHU OLOOXPLQD]LRQH GL HPHUJHQ]D N:Kho P DQQR
/IRFDOH %DJQR '$

3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL OQXPLQRVL
ILYHOOR GL LOOXPLQDPHQWR ( OHGLR

7THPSR GL RSHUDWLYLWj GXUDQWH LO JLRUQR K DQQR
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7THPSR GL RSHUDWLYLWj GXUDQWH OD QRWWH K DQQR

)DWWRUH GLSHQGHQWH GDO WLSR GL FRQWUROOR GHOOfLOOXPLQD]JLRQH )
)DWWRUH GL DVVHQ]D PHGLR )

)DWWRUH GL PDQXWHQ]LRQH 0)

$UHD FKH EHQHILFLD GHOOfLOOXPLQD]LRQH QDWXUDOH B

,OOXPLQD]JLRQH SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJHQ]D

JDEELVRIJQR SHU L FRPDQGL GL LOOXPLQD]LRQH DXWRPDMKEFLP DQQR
J)DEELVRIJQR SHU OfLOOXPLQD]LRQH GL HPHUJHQ]D N:Kho P DQQR

LOOXPLQD]LRQH DUWLILFLDOH LOWHUQD GHL ORFDOL QRQ FOLPDWL]]DWL

3RWHQ]D HOHWWULFD LQVWDOODWD GHL GLVSRVLWLYL QXPLQRVL
2UH GL DFFHQVLRQH YDORUH DQQXR K DQQR

)$%%,62*1, 6(59,=,2 ,//80,1$=,21(

JDEELVRIJQL HOHWWULFL SHU LOOXPLQD]LRQH GHL ORFDOL FOLPDWL]]DWL

_ 0 4100 LQw D 4100 LQWw S 4100 LQw
=RQD| /RFDO HVFUL]JLRQH >N: Ku@ >N: Kn@ >N:Ku@

$UHD ILVLR
6SRJOLDWRLR DWOHWL
'"RFFH

%DJQR '$

%DJQR

6SRJOLDWRLR JLXGLFL $
:& GRFFLD *,8',&, $
%DJQR '$

$UHD SROLIXQ]JLRQDOH
6RSRJOLDWRLR JLXGLFL %
$QWLEDJQR *,8',&, %
%DJQR

'"RFFH

6SRJOLDWRLR DWOHWL
0DJD]]LQR

'LVLPSHJQR

/HIJHQGD VLPEROL

4i001qwp )DEELVRIJQR GL HQHUJLD HOHWWULFD SHU OfLOOXPLQD]LRQH DUWLILFLDOH GHL ORFI
4i001oqws )DEELVRIJQR GL HQHUJLD HOHWWULFD SHU GLVSRVLWLYL GL FRQWUROOR H GL HPHUJI
4i001qw )DEELVRJQR GL HQHUJLD HOHWWULFD WRWDOH SHU OfTLOOXPLQD]JLRQH DUWLILFLDOH

)DEELVRJQL PHQVLOL SHU LOOXPLQD]LRQH

4100 LQw 4100 LQw 4100 LQw 400 LQ 4100 HVW 400 4s Loo

*
OHVH LRUQL SN Ku@ | >N:Kn®@ | >N:Ki@®@ | >N Ku@®@ | >N:Ku@ | >N:Kn@ >N K@

*HQQDLHF
YHEEUDLUR
0DU]R
$SULOH
0DJJLR
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*LXJQR

IXJOLR

$IJRVWR

6HWWHPEUH

2WWREUH

1RYHPEUYH

'LFHPEUH

7278/,

/HIHQGD VLPEROL

4L00 LQw D J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU OfLOOXPLQD]JLRQH DUWLILFLDOH GHL C
4100 Low s J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU GLVSRVLWLYL GL FRQWUROOR H GL HP]|
400 LQw X J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU OfLOOXPLQD]JLRQH DUWLILFLDOH GHL C
400 Low J)DEELVRJQR GL HQHUJLD HOHWWULFD WRWDOH SHU OfLOOXPLQD]JLRQH DUWLILFLL
4100 HVW JDEELVRIJQR GL HQHUJLD HOHWWULFD WRWDOH SHU OfLOOXPLQD]LRQH DUWLILFLLEL
4100 J)DEELVRIJQR GL HQHUJLD HOHWWULFD WRWDOH

4s Loo JDEELVRJQR GL HQHUJLD SULPDULD SHU LO VHUYL]LR LOOXPLQD]JLRQH

)$%%,62*1, ,//80,1$=,21( &203/(66,9,

)DEELVRJQL SHU LO VHUYL]LR LOOXPLQD]LRQH GL RJQL JRQD

-RQD 4100 LQw 4100 LQwW 4100 LQw 400 LQ 4100 HVW 400 4s Loo
- >N: Kn@ >N:Ku@ >N:Ku@ >N: Kn@ >N:Ku@ >N:Ku@ >SN: K@
=RQD FOLPDWL]]IDWD

727%/,
/HIHQGD VLPEROL
4100 LQw D J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU OfLOOXPLQD]LRQH DUWLILFLDOH GHL C
400 LQw s J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU GLVSRVLWLYL GL FRQWUROOR H GL HPI
400 LQw X J)DEELVRJQR GL HQHUJLD HOHWWULFD SHU OfLOOXPLQD]JLRQH DUWLILFLDOH GHL C
4100 LQow J)DEELVRJQR GL HQHUJLD HOHWWULFD WRWDOH SHU OTLOOXPLQD]LRQH DUWLILFLEL
400 HVW J)DEELVRJQR GL HQHUJLD HOHWWULFD WRWDOH SHU OTLOOXPLQD]JLRQH DUWLILFLLEL
4100 J)DEELVRJQR GL HQHUJLD HOHWWULFD WRWDOH
4s Loo J)DEELVRJQR GL HQHUJLD SULPDULD SHU LO VHUYL]JLR LOOXPLQD]LRQH
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)$%%,62*12 ', (1(5*,% 3(5 75$632572 ', &26

( 3(5621(
VHFRQGR 81, 76

(OHOFR LPSLDQWL

7LSRORJLD &RQVXPR >N:K@
$6&(1625(
7TRWDOH
"HWWDJOLR LPSLDQWL |
$6&(1625( |

'DWL JHQHUDOL
7LSR LPSLDQWR $VFHQVRUL AXDQWLW,]
1 PHGLR FRUVH JLRUQDOLHUH &DWHJIRULD
7LSR GL VROOHYDPHQWR ,PSLDQWR LGUDXOLFR
7LSR DUJDQR *HDUOHVV FRQ LQYHUWHU H YHORFLWj ILQR D P V
&RQ ELODQFLDPHQWR GL ®IDVVD
9HORFLWj PV 1 IHUPDWHUH IHUPDWH
3RUWDWD NJ 'LVOLYHOOR P
4XDGUR GL FRPDQGR &RQ PLFURSURFHVVRUH N:K
3UHVHQ]D GL XQ LQYHUWISU
LOOXPLQD]JLRQH FDELQD ,00XPLQD]LRQH D OHG N:K
6SHIQLPHQWR OXFL GXUDEWH OD VRVWD
6HUYL]L DFFHVVRUL N:K
1 JLRUQL GL XWLOL]]R PHQVLOL

*HQ JHE oDU $SU 0DJ *LX [ XJ $JR 6HW 2WW 1RY 'LF
'"HWWDJOLR ULSDUWL]LRQH VHUYL]LR WUD OH ]JRQH WHUPLFKH

OLOOHVLPL GL

1 JRQD '"HVFUL]LRQH

ULSDUWL]LRQH

=RQD FOLPDWL]]DWD
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3$11(//, 62/$5, )27292/7%,&,

=RQD =RQD FOLPDWL]]IDWD

(QHUJLD HOHWWULFD GD SURGX]LRQH IRW RW R OVQMLR- D
)DEELVRJQR HOHWWULFR WRWDOH GHOO JLRSK DQWR
3HUFHQWXDOH GL FRSHUWXUD GHO IDEELVRJQR DQQXR

(QHUJLD HOHWWULFD GD UHWH N:K DQQR
(QHUJLD HOHWWULFD SURGRWWD H QRQ FRN)XXPQ@MD

(QHUJLD HOHWWULFD PHQVLOH GHO Q¥R RIXWMWOWR IRWRYROWDLFR

(Ho sy RXxW
OHVH >N: K@

*HQQDLR

JHEEUDLR

0DU]R

$SULOH

O0DJJLR

*LXJQR

/IXJOLR

$IJRVWR

6HWWHPEUH

2WWREUH

1IRYHPEUH

'"LFHPEUH

7278%/,
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'HVFUL]JLRQH VRWWRPELPRVR )RWRYROWDLFR

ORGXOR XWLOL]IDWRBDQQHOOR IRWRYROWDLFR
1XPHUR GL PRGXOL

3RWHQ]D GL SLFFR WRWDOH : S
6XSHUILFLH XWLOH WRWDOH P

'DWL GHO VLQJROR PRGXOR
3RWHQ]D GL SLFFR sy : s
6XSHUILFLH XWLOH sy $ P
)DWWRUH GL HIILFLH&]D |
(IILFLHQ]D QRPLQDOH

'DWL SRVL]LRQDPHQWR SDQQHOOL
2ULHQWDPHQWR ULVSHWWR DO VXG A
,QFOLQD]LRQH ULVSHWWR DO SLDQR RUL]]JRQWD®H A

&RHIILFLHQWH GL ULIOHWWHQ]D DOEHGR

2PEUHJJLDPHQWRVV XQR

(QHUJLD HOHWWULFD PHQVLOH SURGRWWD GDO VRWWRFDPSR

(sy (Ho sY Rxw
LR >N:K P @ >N:K@

JHQQDLR
IHEEUDLR
PDU]R
DSULOH
PDJJLR
JLXJQR
OXJOLR
DJRVWR
VHWWHPEUH
RWWREUH
QRYHPEUH
GLFHPEUH
7278/,

/HIHQGD VILPEROL

(sy ,UUDGLD]LRQH VRODUH PHQVLOH LQFLGHQWH VXOOTLPSLDQWR IRWRYROWDLFR
(Ho sy rRxw (QHUJLD HOHWWULFD PHQVLOH SURGRWWD GDO VRWWRFDPSR
U

U
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)$%%,62*1, ( &21680, 727%/,

D FDOGD
DILRQH
SRUWR

D FDOGD
DILRQH
SRUWR

| (GLILFLR 72$12 63257 3$5.35 | ¢ | 6XSHUILFLH|XWLOH | P |
)DEELVRJQR GL HQHUJLD SULPDULD H LQGLFL GL SUHVWD]LRQH
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